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1-1. About TK Corp €D TK corporation

Company TK Corp (KOSDAQ 023160) Daeshin Int'l (27.30%)

Majo
CEO Mr. Sung-Duk Yoon e SD Yoon (8.52%)
shareholders

sl Fittings For Plant Etc. (9.20%)

Business

Established 1965. 5.

1994. 9.
o Major
Equity KRW 13.25 Billion S
Capital
Number Of 340
Employees
Head office & Noksan 1st factory: 56,817m’ Domestic

Institution,
Total # of Shares Individuals,

26,500,000 ete

Hwajeon 2nd factory & 3rd factory : 108,996m’

Address 117-12 Noksansaneop-daero, Gangseo-gu, Busan, Korea

CEICINeliilL-M 607 Sinsong B/D, 67 Yeongdeungpo-gu, Seoul, Korea

Homepage www.tkbend.co.kr

Foreign
Investor

HYTC Co., Ltd. : Secondary battery production facility

Subsidiary parts and Slitter manufacture (37.6%) (As of Mar. 31, 2024)

3

Foundry Seoul : Property leasing, etc. (91.67%)



1-2. Product introduction €D TK corporaion

| Product | Photos | Products fo
TKcoP atiof ' ! m i

L-shaped pipe

ELBOW
connectors
TEE T-shaped pipe

connectors
The big pipe and

REDUCER a small pipe
connectors

CAP 7|E} At the end of the pipe

sealant, etc,.

Offshore Shipbuilding




1-3. Shorten the production process to automate €D TK corporaion

Elbow by Two Seam Welding Elbow by mandrel

\ @ 7\9 CEE— L

1. receiving - 2. cutting - 3. forming - 4. end - 5.welding 1. receiving ‘ 2. cutting - 3. forming - 4. sizing

inspection cutting inspection

6. heat - 7. sizing - 8. shot blasting - 9. beveling - 10. coating = 5. heat treatment - 6. shot blasting ‘ 7. beveling 8. coating
treatment & cleaning & cleaning

Tee by Two Seam Welding Tee by cold forming

N

1 receiving W) 2 cuttir§ m) 3 forming EEp 4.end W) Swelding 1. receiving m) 2 cutting m) 3. forming ) 4 heat

/]
” ‘“"w — L

inspection cutting inspection treatment
_.*-: _ i Binck Varvsn
6. heat - 7. sizing - 8. shot blasting - 9. beveling ‘ 10. coating 5. shot blasting - 6. beveling - 7. coating

treatment & cleaning & cleaning 5



1-4. Modernized facility / Highest Quality €D TK comoration

———————— PIPE FITTINGS

s

CNC Boring Machine

Quenching & Solution Annealing Automatic Chamfering



1-5. Business breakdown / Exports by region €D TK corporation

Business breakdown Exports by region

frica.
ceania

9

12.06% 15.40% 7 ;

B 9 .

° 18.37% ELAT PLREEAN — America
10.94%

e 18.27% 9.94% |miRYE!
. (o]

57.02%

2.43% _1.42% 155% o
o o ? D

620% (G530

Petrochemlcal Refinery, Ga

43.3%

' Pewer PIant 3. 2°:
\ 49.93%

— Middle

Refinery Plant, Oil-Gas Plant, . 31.06% )
GTL Plant, LNG Plant, Shipbuilding, Nuclear, Thermal-Plant l-ast
Petrochemical Plant Offshore Desalination Plant
20 21 '22 ‘23 1Q '24
Countries
Petrochem, o o o o
. 33.2% 30.8% 43.3% 39.7%
Refinery, Gas
Power plant, 7.6% 7.1% 3.2% 2.0% 40
Desalination
Overseas
. o e Cli
Shipbuilding, 5.3% 7.1% 69% | 105% ents
Offshore
Others 53.9% 55.0% 46.6% 47.8%
Domestic
Client
Total 100.0% | 100.0% | 1000% | 100.0% o

"19 20 21 ‘22 ‘23 7
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1-6. Sales by steel type / Product price

Elbow
Tee
Reducer
Etc.

Average

Elbow

Product price

213,675
257,478
198,162
129,402
209,693

Tee

m 2022

%2023

292,115
381,498
331,438
203,034
299,972

331

EDTK Corporation

————————— PIPE FITTINGS

Sales by steel type

Material

246,839 Carbon 60.21% 59.7% 64.75%
398,180 :
Stainless 30.57% 30.0% 24.99%
337,086
283,647 Alloy, etc. 9.22% 10.3% 10.26%
288,069 Total 100.00% 100.00% 100.00%
(Unit : ¥ ‘000)

100%

337 80%

60%

40%

20%

0%

Reducer Average

"1Q '24

30.0% =

2022 2023 1Q '24

® Carbon W Stainless ® Alloy etc 8



1-7. Expanding Global Marketing €D TK comoration

'
Lk A v
& No Company Nation No Company nation
7 Grupo g China Railway :
1" b 1 ACS/Hochtief Spain 1 Group China
ol * N W N ¢ 4 o W £ ‘
CHINA & TAIWAN : CNOOC (W YRy | 2 VINCI France 12 Saipem SpA Italy
SINOPEC, CHINA NATIONAL, etc : - N ( i o
— Chi Hyundai
3 Commurl1ri]§ations China 13 Engix::ri:é & South
Construction Construction Korea
AR 4 Bouygues France 14 Eiffage France
ITALY : TECTUEI, TECNOFORGE_
/- g 5 STRABAG SE Austria 15 Fluor USA.
\ N - e
B : : ey 6 O China 16 | webuild SpA Italy

: A o P .I ) ) . f 1 .
MIDDLE EAST : SAUDI ARMCO, 4 m e e R IAT N e Construction
PETROLEUM, NIOC, ADNOC, etc = e s corr ot A P . China Eneray .
{ e e v/ 7 C . China 17 . - China
| INDIA : LARSEN, PUNJ, BHART \ onstruction Engineering

lNDlAN OIL, BHEL, RELIANCE, etc N » Royal BAM

W ! T 8 Skanska AB Sweden 18
\ i\ ~ Group

o = Ml AUSTRALIA : STRABAG, WORLEY y /
N PARSON, MCCONNELL DOWELL, etc  JilSY 9 Ferrovial Spain 19 Bechtel US.A.

Netherlands

B Major clients China Railway . China National .
Competitors | 101 Construction China 20 luspreel China
Global Leader !

Major clients and key competitors B Strengthen market dominance by capacity increase
B Secure additional profit with early delivery
» The world's major customers (EPC) = regional diversity W Secure major overseas clients
m High-end product portfolio

- Continuous up-turn of downstream Industries 9




2-1. Operational results €D TK corporation

Item T,
(Unit : ¥Wbn)

Sales 184.1 158.6 189.8 188.4 148.5 213.6 269.9

oP 4.5 43 3.2 -2.7 7.2 443 55.3
OP(%) 2.4% 2.7% 1.7% -1.4% 4.9% 20.8% 20.5%
Pre-tax profit -21.6 13.3 10.0 -7.3 15.5 457 66.3
Net profit -16.2 10.2 7.6 -4.8 12.0 35.2 53.5
EPS (W) -627 38.5 293 -18.4 463 1384 206.7
(Unit : Wbn) (Unit : Wbn)

2.8%
i 20.8% 270 5059

7 18 19 20 -3 21 22 23 17 18 19 20 1 22 23

. Sales s Operating profit —&— OP Margin
mm Export s Domestic —&— Export portion 10



2-2. Quarterly Operational results €D TK comoration

Item 2021 2022 2023 2024
ot | za | sa | s ] e ] | @] <@ | ol ;| . @] e
38.5 38.7 36.3 39.2 48.0 60.3 66.1 73.1 71.7 65.4 59.7 65.4

Sales
Gross Profit 43 7.8 74 8.8 16.0 18.9 204 238 239 184 12.7 18.1
Gr°s(so/o';r°f't 11.2% 20.0% 20.4% 22.5% 33.4% 31.4% 30.9% 32.5% 33.3% 28.2% 213% | 27.8%

oP 0.9 22 40 5.0 114 12.1 15.8 18.3 17.9 124 6.7 13.0

OP(%) 2.4% 5.8% 10.9% 127% | 237% | 201% | 239% | 250% | 24.9% 19.0% 12% | 19.9%

| 23.7% 9% 25.0% 24.9%
20.1% 731 o 19.9%
I 66.1 65.4
0:9% 12.7% 603

5.8%

48
38.7 39.2

2Q '21 3Q ‘21 4Q '21 1Q '22 2Q 22 3Q 22 4Q '22 1Q '23 2Q '23 3Q ‘23 4Q 23 1Q 24

11

= Sales —e—OP



2-3. Monthly orders / Sales

Quarterly new sales Average quarterly revenue : '22(53%fbn), '23(68¥tbn)
73
72
2Q '21 3Q ‘21 4Q 21 1Q 22 2Q '22 3Q 22 4Q '22 1Q '23 2Q '23 3Q 23 4Q '23 1Q 24
Quarterly new orders Average quarterly orders : “22(63%tbn), '23(63%tbn)
73
71 71
65
58 57
54
52
50 . .
L 38
—
2Q '21 3Q ‘21 4Q 21 1Q 22 2Q '22 3Q 22 4Q '22 1Q '23 2Q '23 3Q 23 4Q '23 1Q 24

300
280
260
240
220
200
180
160
140
120
100

280

260

240

220

200

180

160

140

120

100

&

Annual sales

TK Corporation

————————— PIPE FITTINGS

149
2020 2021 2022
Annual orders

179

2020

2021

2022

(Unit : ¥bn)

2023

(Unit : ¥bn)

2023
12



2-4. A high growth company 2012-2022 €D TK corporation

PIPE FITTINGS

. Sales W OP  —e-Capex  —®-Depreciation (Unit : Wbn)

311
26.5

190 188

51

159

5.2

o G5 0N o o I l

"13 "14 15 "16 "17 18 19 20 21

Total capex Total depreciation

ITEM ITEM
(Unit : ¥bn) (Unit : Wbn)

Land Building

Building 0.8 0.1 - - 0.5

Equi t 4.2 47 4.6 4.2 4.6

Equipment 114 135 0.9 40 16.0 quipmen

TOTAL 12.2 13.6 0.9 4.0 16.5 TOTAL 5.3 5.9 5.8 5.2 5.5 13



2-5. Consolidated Financial Statements €D TK cormoration

PIPE FITTINGS

(Unit : #bn)
Balance Sheet 2020 2021 2022 m 1Q 23 2Q '23 3Q 23 4Q 23 m
B Assets 461.8 505.2 594.0 626.3 604.2 620.2 626.3 626.3 645.2
Current assets 262.1 234.6 312.7 303.5 3171 305.9 3141 303.5 311.9
Inventories 133.1 122.2 130.2 124.3 126.4 127.8 126.6 124.3 1141
Trade Accounts 50.4 54.2 68.5 60.7 73.1 72.2 63.3 60.7 60.3
Non current assets 199.7 270.6 281.3 322.8 287.1 314.3 312.1 322.8 333.3
W Liability 374 52.1 69.8 50.9 63.3 61.6 56.0 50.9 58.3
Debt 10.0 5.0 0 0 0 0 0 0 0
[ khol
SREACE 424.4 453.1 5242 575.4 540.9 558.6 570.2 5754 586.9
Equity
(Unit : Wbn)
Statement of Income 2020 2021 2022 m 1Q 23 2Q '23 3Q 23 4Q 23 m
Hm Sales 188.4 185.1 249.7 312.1 83.9 82.2 74.6 71.3 73.4
Gross Profit 19.1 36.6 74.3 89.5 27.7 26.1 19.9 15.8 20.0
(%) (10.1%) (19.8%) (29.8%) (28.7%) (33.0%) (31.8%) (26.7%) (22.2%) (27.2%)
SG&A 22.2 23.1 28.9 31.8 7.7 8.1 7.7 8.3 7.1
(%) (11.8%) (12.5%) (11.6%) (10.2%) (9.2%) (9.8%) (10.3%) (11.7%) (9.7%)
B OP margin -3.1 13.5 454 57.7 19.9 18.1 12.2 7.5 12.9
(%) (-1.7%) (7.3%) (18.2%) (18.5%) (23.8%) (22.0%) (16.4%) (10.5%) (17.5%)
B Net Profit -5.0 18.5 36.8 58.1 20.9 17.6 11.6 8.1 16.7
(%) (-2.7%) (10.0%) (14.7%) (18.6%) (24.9%) (21.4%) (15.6%) (11.3%) (22.7%)

14



2-6. Separate Financial Statements €D TK cormoration

PIPE FITTINGS

(Unit : #bn)
Balance Sheet 2020 2021 2022 m 1Q 23 2Q 23 3Q 23 4Q '23 m
B Assets 4591 462.7 520.6 550.3 529.2 543.8 5504 550.3 569.3
Current assets 260.2 216.3 2694 252.2 266.8 2549 263.5 252.2 260.3
Inventories 133.1 120.0 127.8 121.3 123.3 1247 123.7 121.3 110.6
Trade Accounts 50.4 437 58.2 47.3 62.3 60.6 53.3 473 51.8
Non current assets 198.9 246.5 251.2 298.0 262.4 288.8 286.8 298.0 309.0
W Liability 37.0 29.2 53.6 36.2 48.0 45.6 409 36.2 43.4
Debt 10.0 0 0 0 0 0 0 0 0
]
SREACE 4221 4335 466.9 514.1 4812 498.1 5005 514.1 525.9
Equity
(Unit : Wbn)
Statement of Income 2020 2021 2022 m 1Q 23 2Q 23 3Q 23 4Q '23 m
Hm Sales 188.4 148.5 213.6 269.9 73.1 71.7 65.4 59.7 65.4
Gross Profit 19.1 23.7 064.2 78.8 23.8 239 184 12.7 18.1
(%) (10.1%) (16.0%) (30.0%) (29.2%) (32.5%) (33.3%) (28.2%) (21.3%) (27.8%)
SG&A 21.8 16.5 19.8 23.5 55 6.0 6.0 6.0 5.2
(%) (11.6%) (11.1%) (9.3%) (8.7%) (7.5%) (8.4%) (9.2%) (10.1%) (7.9%)
B OP margin 2.7 7.2 443 55.3 18.3 179 124 0.7 13.0
(%) (-1.4%) (4.9%) (20.8%) (20.5%) (25.0%) (24.9%) (19.0%) (11.2%) (19.9%)
B Net Profit -48 12.0 35.2 53.5 18.6 16.8 114 0.6 16.0
(%) (-2.5%) (8.1%) (16.5%) (19.8%) (25.4%) (23.5%) (17.4%) (11.14%) (24.5%)

15



2-7. Sales flow EDTK Corporation

————————— PIPE FITTINGS

mm Sales —4—Capa (Unit : ¥bn, Ton '000)
450 7 200

185 185

185 190
175 175 180 & —

B 170
400 165

160 357

350 | (o]]| p.rice
decline 150

2NN

Hwajeon Plant
Facility Expansion 259

250 i

216 100
200
150 |

50

100 }
50 |
O L L L O

11 12 13 14 15 16 17 18 19 ‘20 ‘21 ‘22 ‘23
16
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1. Su bS | d ia ry Com pa ny L mﬁilﬁ GD TK Corporation

PIPE FITTINGS

Company HYTC Co., Ltd. Major
shareholders

TK Corp (37.6%)

CEO Mr. Bo-kyung Sung Others

Others (62.4%)

v Secondary battery production facility parts (Center of shareholders
5 an Jelly-roll, CUTTER, KNITE UNIT, PX-SHAFT, Utrasonic Horn, :
usiness special jig type ANVIL) and Slitter company Major customers & Plants
Established [EECUNEINES @ LG Energy Solution S,E"ﬁ_‘ HYSDI (EET BT @rway
gg:iittgl KRW 5.09 Billion @ LGHxt A e ont
Total # of 10175213 () wsta 8 ssazoue AGANA Gy TechLand
Shares T
Number Of . @ c l s PA (o3 -:Er-l)"
Employees _—
DSK® P sun o d ] SAMSUNG DISPLAY kbﬁENS

Head office & factory (9-14, Sanbon-ro 101beon-gil, e
Gunpo-si, Gyeonggi-do, Republic of Korea)

T LiE3
Cheonan Factory / Poland Corporation /
China Namkyung Corporation / USA Corporation [ Eaucs | : 5

HYTC EEEE |
Major Samsung SDI and LG Chem, SK Innovation, TESLA, = | gwesey | ' ‘
customers Northvolt, Britishvolt, etc. ‘s

wn

] IT
L IS
| e

=

]

Key power sources for various energy industries such as LT
Secondary electric vehicles, mobile |oT devices, and ESS (energy ‘
battery storage devices)

RITOEERA  Www.hyseoul.com

18



2. HYTC - Product introduction €D TK comorgion

———————— PIPE FITTINGS

Secondary Equipment that is wound with
battery pressure to prevent cells that are cut

equipment to a certain size through a knife unit
module

from loosening

MICELL PX-SHAFT

’ - .
/)7 Manufacture core superprecision parts

PX-SHAFT

Superprecision

parts of L |
production of the facility that manufacture
equipment for \ W Li— batteries for electric car and ESS
lithium-ion =1 . =~ / % i
battery [ t 7 | storage devices
Ultrasound horn ANVIL Center of Jelly-roll CUTTER
-
Molds of e
production Manufacture notching mold of the
equipment for facility that manufacture batteries for
lithium-ion electric car and ESS storage devices.
battery

Polar plate punching mold

Parts and molds
Of air
conditioning
equipment and
semiconductor,
etc.

HYTC manufactures automobile,
semiconductor and LED parts molds

TUBE PLATE press Moving cavity block 19



3. Subsidiary Company FOUNDRY SEOUL

Company Foundry Seoul

Mr. Jeong-won Yoon

Exhibition, Enterprise & Real Estate Business

Established May. 2018

KRW 36 Billion

Total # of 3,600,000

Number Of

Employees

Head office : 117-12 Noksansaneop-daero, Gangseo-gu,
Busan, Korea

branch office : 737-24 Hannam-dong, Yongsan-gu,
Seoul, Korea

Exhibiti . ' I
xnibrtion Artist Tobias Kaspar, Sang A Han solo exhibition Etc.

Enterprise

Real Estate GUCCI GAOK

Homepage

www.foundryseoul.net

Major
shareholders

E
A

ikt

GD TK Corporation

———————— PIPE FITTINGS

TK Corp (91.67%)

Daeshin (8.33%)

1heehe il ]
ARG 3



