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Business breakdown

»Petrochemical, Refine

b

Refinery Plant, Oil-Gas Plant,
GTL Plant, LNG Plant,
Petrochemical Plant

Petrochem,
Refinery, Gas

Power plant,
Desalination

Shipbuilding,
Offshore

Distributor

Total

Shipbuilding,

Offshore

30.8%

7.1%

7.1%

55.0%

100.0%

43.3%

3.2%

6.9%

46.6%

100.0%

ry, Gas
36.3%

29.3%

4.0%

10.0%

56.7%

100.0%

Nuclear, Thermal-Plant
Desalination Plant

36.3%

2.5%

9.8%

51.4%

100.0%

L
(2t #)

+E/H=H|S (%)

19.96%

100.0% 1
80.0% A
60.0% A
40.0% 4 (SSEEHE

20.0% A

0.0% -
2022
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170,941 223,577 188,228 219,069
42,617 46,341 44,839 46,548
213,558 269,918 233,067 265,617

17.17% 17.52%

19.24%

2023 2024 2025

WLl 7
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Exports by region Number of trading companies
2.43% _1.42% frica.
e San = BOfSH Exporter
Countries
12.40% 22.44% .
° 18.37% — America
— Asia
41
Overseas
Clients
67.89%
31.06% — Middle Domestic
East Clients

20224 20234 20244 20254

MiddleEast 819 1,275 953 1,487
Asia 479 409 265 40
America 314 502 573 608
Europe 40 3 53 24
Oceania 15 15 13 14
Africa 42 32 24 18
=N 1,709 2,236 1,882 2,191




1-6. Al

o

I HRE €D TK comoration

R (BEX: MXIZAA|AE AIFBE DM HE 7|XF)

j<OH

EH-'C-," 265,617 54.53% 233,067 53.60% 269,918 54.43% AtEEDA{Q| Of=H
SA} 221,500 45.47% 201,736 46.40% 225,961 4557% AtEE DA Q| Of=H
| 487,117 100.00% 434,803 100.00% 495,879 100.00%

AFXFS| A} S Q| 225 0H
e (BH: HABAAAY A DM EE 7|F)

EH%* 219,069 57.60% 188,228 58.34% 223,577 60.45% AFL EH 1A 0| 8Q| =
SAL 161,260 42.40% 134,392 41.66% 146,295 39.55% AtEE A Q| sQ ==
2 A 380,329 100.00% 322,620 100.00% 369,872 100.00%

AFEFS|A} LY OSSN
<A =4 s (EX: HABAAAY ALRDN HE 7|F)

ol woral | 20258 | ABERE | 2024d | NEFRS | 20238 | NFHRS [}
[ S LA i

EH-2 46,548 43.59% 44,839 39.97% 46,341 36.78% At E Ao ZL{OfZE
SAL 60,240 56.41% 67,344 60.03% 79,666 63.22% At E DM O ZL{OfZE
2 A 106,788 100.00% 112,183 100.00% 126,007 100.00%
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Products
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721 E}

Average

Elbow

292,115
381,498
331,438
203,034
299,972

Tee

m 2023

277,692 340,275
362,403 403,647
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Material 2023 2024 2025
] ‘I'I = %)

(Tt
Carbon 59.7% 56.9% 56.9%
Stainless 30.0% 34.0% 36.1%
Alloy, etc. 10.3% 9.2% 7.0%
Total 100.00% 100.00% 100.00%
100%

80%

60%

40%

20%

0%

30.0%

2023 2024 2025

® Carbon u Stainless m Alloy etc 10
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|, 2025 TOP INT'L CONTRACTOR ENR 250
" an A . No Company Nation  No Company nation
Grupo n . .
y 1 ACS/Hochtief Spain 11 Ferrovial Spain
‘ | XRij ’ y h Hyundai South
EUROPE : SAIPEM, TECHNIP, VINGH, | CHINA & TAIWAN : CNOOC _ R\ 2 VING AERS ||| ety Korea
BERGER, TECHNIMONT., etc SINOPEC, CHINA NATIONAL, etc : " .
JAPAN : CHIYODA, JGC, TOYO il e ik 3 Bouygues France 13 Eiffage France
ENG, MITSUBISHI, TOSHIBA, etc
- ; China
4 Communications China 14 | webuild SpA Italy

. Construction
KOREA : SK BEND

| KOREA :SAMSUNG, BT 5 | STRABAG SE | Austria | 15
| HYUNDALI DOOSAN, etc b ' o

China

Railway China

China State . Samsung South
Sy 3 Construction Sl 16 C&T Corp Korea

:gfk%fsfiﬁng?U:;:g? cc: .\ R L ) Mumbai
S "% 70 o o AR umbai
v S AR PT REKAYASA, SEMB CORP, etc 2 " 7 Skanska AB i 17 Larsen &

Toubro Ltd India

A \ - " '

ARR! INDIA: LARSEN, PUNJ, BHART

| INDIAN OIL, BHEL, RELIANCE, etc \ , IR ' Power .
R w i LA | 8 Construction China 18 Exyte GmbH | Germany
57 WOI AUSTRALIA : STRABAG, WORLEY (IO China

S B PARSON, MCCONNELL DOWELL, etc [N, 9 Saipem SpA Italy 19 Energy China.

0 .r Engineering
: / B Major clients ' ;
Competitors 19 | China il way China 20 ACCIONA Spain
Construction

oo *

MA A 1 2| Brand!

MALS S Hi7HE ST AT X8 23

MAIF=2 el % 2 F- AL

> MA =2 EPCAZ X|H'E AN CiHeL

MurALOlo| RH7| A BN S| The 11
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o =<4 1,898
g0l 32
0|2} (%) 1.7%
MZo| 100
=0[¢ 76
EPS(Y) 293

1,884
27
-1.4%
73
-48

-184

1,485 2,136 2,699 2,331 2,656
72 443 553 405 432
4.9% 20.8% 20.5% 17.4% 16.3%
155 457 663 560 912
120 352 535 444 707

463 1,384 2,067 1,715 2,732

75.1%
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2023 2024 2025

MRREENN T N N T N O N N N N
656 729 713

o =o0|e 238 239 184 127 181 168 139 161 141 182 236 259
oj=o0|<

2(%) 32.5% 33.3% 28.2% 21.3% 27.8% 29.9% 25.3% 28.6% 25.3% 27.7% 32.4% 36.3%
deiol 183 179 124 67 130 96 82 97 81 100 125 125
deol<

2(%) 25.0% 24.9% 19.0% 11.2% 19.9% 17.1% 14.9% 17.1% 14.6% 15.22% 17.2% 17.5%

&__199% 17.1%

Sy 1.2%

1Q 23 2Q '23 3Q '23 4Q '23 1Q '24 2Q 24 3Q 24 4Q 24 1Q 25 2Q '25 3Q '25 4Q '25

— 0 2 O ——ggolde 13
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[ EolE w sy | E7IE BROE 236752, 2458300
71

563 551 563
1Q'23 2Q'23 3Q'23 4Q'23 1Q24 2Q'24 3Q'24 4Q 24
271" & sz 27|18 B3 123(6279), '24(6739)
709
675 664
1Q 23 2Q 23 3Q 23 4Q 23 1Q '24 2Q 24 3Q 24 4Q 24

GD TK Corporation

PIPE FITTINGS

3000 | o47F wOfE L (59l - o)
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557

1Q25 2Q25 3Q725 4Q 25 2022 2023 2024 2025
752 3000 1 AZF Y (THl - ot ®l)

2800
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BN Sgles Wwm OP o Capex —® Depreciation (tt9l: 9

o

)

1,898 1,884

122 136
1,48
48 40 ‘ . k ,‘/:‘
s B . '
= m 32 >
15 16 17 18 19 20 21 22 ‘23 ‘24 '25
Total capex Total depreciation
= + =
2 ) 23 cto| .0iQl) 23
EX| - - - - - HE 12 10 9 9 9
Hs - - 5 1 1
141X 2 46 42 47 55 71
7| AE X 2 9 40 161 118 130

TOTAL 9 40 166 119 131 TOTAL 58 52 56 64 80 4
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PlPE F.I]T!NGS

F:|2

(Thel - AE)

CHXICH = & 2022 2023 2024 m 4Q 24 1Q '25 2Q '25 3Q 25 m

m Xt 4 5,940 6,263 6,603 7,408 6,603 6,747 6,837 7,247 7,408
S S XAk 3,127 3,035 3,088 4,152 3,088 3,152 3,248 3,803 4,152
X 0 Xpak 1,302 1,243 1,232 1,518 1,232 1,301 1,367 1,415 1,518
O = xH A 685 607 598 694 598 541 604 690 694
H| S S X}4AH 2,813 3,228 3,515 3,256 3,515 3,595 3,589 3,444 3,256
m = X 698 509 509 712 509 612 568 682 712
= 0 0 0 0 0 0 0 0 0
m X2 5,242 5,754 6,095 6,696 6,095 6,135 6,268 6,565 6,696

(GIETE)

A LM 2022 2023 2024 m 4Q 24 1Q "25 2Q 25 3Q 25 m

m 0= 2,497 3,121 2,668 2,970 814
o= =o0|2l 743 895 722 859 180 153 178 250 278
(%) (29.8%) (28.7%) (27.1%) (28.9%) (27.2%) (24.5%) (24.6%) (30.7%) (34.5%)
o u| 22| Y 289 318 323 472 83 79 101 134 157
(%) (11.6%) (10.2%) (12.1%) (15.9%) (12.6%) (12.7%) (14.0%) (16.5%) (19.5%)

m ggojel 454 577 399 387 96 74 77 116 121
(%) (18.2%) (18.5%) (14.9%) (13.0%) (14.5%) (11.8%) (10.6%) (14.2%) (15.0%)

m =0[¢ 368 581 461 655 121 102 134 297 122
(%) (14.7%) (18.6%) (17.3%) (22.1%) (18.3%) (16.3%) (18.5%) (36.5%) (15.1%)

16
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F:|2

(Thel - AE)

CHXICH = & 2022 2023 2024 m 4Q 24 1Q '25 2Q '25 3Q 25 m

m X} A 5,206 5,503 5,880 6,734 5,880 6,016 6,131 6,517 6,734
o Ry 2,694 2,522 2,615 3,681 2,615 2,689 2,804 3,353 3,681
X 0 XfAE 1,278 1,213 1,192 1,479 1,192 1,252 1,325 1,372 1,479
O =X A 582 473 491 600 491 457 532 604 600
H| S S XA 2,512 2,980 3,264 3,053 3,264 3,327 3,327 3,164 3,053
mE X 536 362 365 566 365 462 417 519 566
= 0 0 0 0 0 0 0 0 0
m X2 4,669 5,141 5,514 6,168 5,514 5,555 5,713 5,997 6,168

GEECE)

=2 A AN 2022 2023 2024 m 4Q 24 1Q '25 2Q '25 3Q ‘25 m
ofj =4 2,136 2,699 2,331 2,656 713
==0| 642 788 650 817 161 141 182 236 259
(%) (30.0%) (29.2%) (27.9%) (30.8%) (28.6%) (25.3%) (27.7%) (32.4%) (36.3%)
=}oj |} 22| H 198 235 245 386 64 59 82 111 134
(%) (9.3%) (8.7%) (10.5%) (14.5%) (11.4%) (10.7%) (12.5%) (15.2%) (18.7%)
m ggojel 443 553 405 432 97 81 100 125 125
(%) (20.8%) (20.5%) (17.4%) (16.3%) (17.1%) (14.6%) (15.2%) (17.2%) (17.5%)
m =0[¢ 352 535 444 707 115 103 154 286 163
(%) (16.5%) (19.8%) (19.0%) (26.6%) (20.4%) (18.5%) (23.5%) (39.2%) (22.9%)

17
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== o Tl : of9l OHE
4500 r Ol = —o— CAPA 50 (E+S ) o
1 185 185 M 190
17.5 175 17.5 17,5 - 8.0 o
4000 y . * 17.5 * . .
3500
4 15
3,108
3000
2,699 2 656
2500 | _
¥ 213 1 10
2000
1,485
1500 |
15
1000
500
0 . ' ' 0
12 "3 21 22 23 24 25

18



