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1-1. About TK Corp
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1-2. Product introduction TK corporation
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1-3. MAIMH| X322 S™HEH=E TK corporation
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0 ® e -
1. receiving - 2. cutting - 3. forming - 4. end - 5.welding 1. receiving ‘ 2. cutting ‘ 3. forming ‘ 4. sizing

inspection cutting inspection

2 Vo VWL e

llu:l Vanish

Black Vanish

6. heat ‘ 7. sizing ‘ 8. shot blasting ‘ 9. beveling ‘ 10. coating 5. heat treatment ‘ 6. shot blasting - 7. beveling - 8. coating

treatment & cleaning & c|eaning
Tee by Two Seam Welding Tee by cold forming
L l =g -U.—
= o © . )
R =S
1. receiving - 2. CUttif§ - 3. forming - 4. end - 5.welding 1. receiving 2. cutting - 3. forming - 4. heat
inspection cutting inspection treatment

!Iu:l Vanish

.aji:?* ji:‘

Black Vanish

. heat . sizing . shot blastin . bevelin . coating 5. shot blastin . bevelin 7. coatin
6. h 7 8. shot bl g 9. beveling 10 hot bl g 6. beveling g

treatment & cleaning & cleaning 5




1-4. Modernized facility / Highest Quality

Certificate of Registration
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JIS MARK CERTIFICATE
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ISO9001 (Fitting)

OHSAS 18001

JIS (Japan)

PED (Europe)

GOST (Rusia)
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1-5. Business breakdown / X| Q& =355} TK corporation

Business breakdown Exports by region

O, O,

. 2.89% e Yo - 1.75% #9:51 % — Africa
9 — —
4.63% 9.40% 12.38% Europe

15.83% — America

13.40% Sl (B3]
19.10%
— Asia
24.94% S 38.55%

32.26%

Others 39.8%

65.60%

53.75%
44.87% 46.82% 45.40%

— Middle
East

Refinery Plant, Oil-Gas Plant,

GTL Plant, LNG Plant, Shipbuilding, Nuclear, Thermal-Plant
Petrochemical Plant Offshore Desalination Plant
‘15 '16 ‘17 '18 Exporter '19
Petrochem, 49.2% 53.2% 37.3% 36.3%
Refinery, Gas
44
Power plant, 8.3% 9.9% 9.0% 57%
Desalination 5
verseas
. o 4. Cli
Shipbuilding, 141% |  115% | 114% | 183% ents
Offshore
Others 28.4% 253% | 42.4% 39.8% 88
Domestic
Cli
Total 100.0% | 100.0% | 100.0% | 100.0% | | o
7

'15 '16 '17 '18 '19



1-6. X & Of =
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e

Esoig
Material
(EHS] : %) 2017 2018 2019

115,179 135,173 Carbon 51.60% 57.99% 54.43%
192,967 202,622 Stainless 35.72% 26.92% 33.28%
132,971 127,645
. .689 .099 12.29%
99,811 122544 Alloy, etc 12.68% 15.09% 9%
126,211 143,280 Total 100.00% 100.00% 100.00%
(CHel - M)

100%
80%

143
133 |133 128 130 126 60%

40%
20%

0%

Reducer Average

" 2018 = 2019

12.7% 15.1%

2017 2018 2019

m Carbon ® Stainless = Alloy etc 8



1-7. Global Marketing =%
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CHINA & TAIWAN : CNOOC
SINOPEC, CHINA NATIONAL, etc

BERGER, TECHNIMONT, etc
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TK Corporation

PIPE FITTINGS

2019 TOP INT'L CONTRACTOR ENR 250

B8 INDIA : LARSEN, PUNJ, BHART
| INDIAN OIL, BHEL, RELIANCE, etc

AUSTRALIA : STRABAG, WORLEY
PARSON, MCCONNELL DOWELL, etc

.,',-': B Major clients
Competitors

No Company nation No Company nation
1 FLUOR us 1 TECHNIPFMC UK
DANIELI & C
2 OM. SPA IT 2 PETROFAC UK
CHINA
3 METALLURGICAL CH 3 FLUOR US
4 BECHTEL us 4 TECNICAS SP
CHINA NATIONAL
5 DEVIEAL CH 5 JGC JP
6 STRABAG AU g | OSEngineering KR
& Construction
ACS, MAIRE
7 ACTIVIDADES SP 7| TECNIMONT a
HOCHTIEF CONSOLIDATED
8 AKTIENGESEL GR 8 CONTRACTORS GR
SINOSTEEL CHINA
9 EQUIP & ENGIN CH 9 PETROLEUM CH
10 VINCI FR 10 MCDERMOTT us
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2013 2014 2015 2016 2017 2018 2019

3,108 2,716 2,745 2447 1,841 1,586 1,898

348 121 179 37 45 40 87

11.2% 4.5% 6.5% 1.5% 2.4% 2.5% 4.6%

368 112 213 103 -216 131 142

=0|2l 285 88 158 79 -162 100 108

EPS(&) 1,151 349 613 306 -627 388 418
EBITDA 405 178 236 92 97 91

'13 '14 '15 '16 17 '18 '19 13 ‘14 15 ‘16 17 18 19

w— e 0jo] & FNAO|YE — e s e 2EHE

10



2-2. 27|49 AX™=F=0| TK corporation
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= = 1

2017 2018 2019

489 504 393 455 379 405 378 425 368 487 479 563

UEE
nj= o]l 61 64 51 70 57 84 55 32 45 74 70 91
DjS0|AE(%) | 124% | 128% 129% | 153% | 151% @ 207% | 14.6% 75% | 122% | 152% | 145% | 16.2%
@oio|Ql 12 8 5 20 13 40 11 22 0.2 29 25 33
Q0|2 E(%) 2.4% 1.5% 13% 4.5% 3.3% 9.8% 2.8% -5.3% 0.1% 6.0% 5.1% 5.8%

1Q'17 2Q'17 3Q'l17 4Q'17 1Q'18 2Q'18 3Q'18 4Q'18 1Q'19 2Q'19 3Q'19  4Q'19

B —o— ol g 11



2-3. _E_jl I:EI=| _Jlk__7|<_ / rL|-|:|H re: =13 TKCorporc:’rion
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2-4. A high growth company 2009-2019 TK comoration
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BN Sales W OP o Capex ~—® Depreciation (tH9:
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3,569
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1,841

929
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'09 '10 11 12 13 '14 '15 '16 17 '18 '19

Total capex Total depreciation

-63 % I I I I I F % I I I I I
(St9] 019l 15 16 17 18 19 crol :oi2l) 15 16 17 18 19
EX| - - - - - = 9 10 10 11 11

0ok

L)

Hs
k=) 1 1 21 - 8
7| AI=K] 2| 47 45 42 40 45
7| AI=K] 2| 47 16 19 20 91
TOTAL 48 17 40 20 99 TOTAL 56 55 52 51
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2-5. Consolidated Financial Statements TK corporation
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(CHY - AR (CH] - ALl
Balance Sheet 2015 2016 2017 2018 2019
W Assets 4,798 4747 4,540 4,610 4,831
Current assets 3,201 3,099 2,753 2,763 2,879
Inventories 1,497 1,253 1,175 1,259 1,706
Trade Accounts 1,107 952 748 681 730
Non current assets 1,597 1,648 1,787 1,847 1,952
W Liability 507 394 348 330 457
Debt 0 0 0 0 0
[ khol
Sto? olders 4,292 4,353 4192 4,279 4,374
Equity
'15 '16 '17 '18 '19
(CHQ| : A L)) I O =M ~-O—N|EX1 —O— 2IX}RY < I3E
ST @ 2015 2016 2017 2018 2019
Income 5745

B Sales 2,745 2447 1841 1586 1898
Gross Profit 400 249 245 228 280
(%) (146%) | (102%) | (133%) | (144%) | (14.7%)
SGRA 221 212 200 188 193
(%) (8.0%) 87%) |  (109%) | (119%) | (10.2%)
m OP 179 37 45 40 87
OP margin (%) = (6.5%) (1.5%) (2.4%) (2.5%) (4.6%)
159 79 -162 100 108

B Net Profit

et Frofl (5.8%) 32%) | (-8.8%) (6.3%) (5.7%) 15 16 17 18 19

m EPS (W) 613 306 -627 388 418 —OfEY  wewm G0 —e-FHOIYE 14
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